AUSTIN HOUSING
FINANCE CORPORATION

RBA: AGENDA ITEM NO:
CITY OF AUSTIN AGENDA DATE:
RECOMMENDATION FOR BOARD ACTION PAGE: 1 0OF 2

SUBJECT: Approve a resolution amending the Fiscal Year 2006-2007 Grant Operating Budget of
Resolution No. 20060911-AHFC001 to increase the Grant Operating Budget by $2,552,153 for a total
of $14,454,256 and a total Fiscal Year 2006-2007 budget of $15,221,882.

AMOUNT & SOURCE OF FUNDING: Funding in the amount of $1,552,153 is available in the
Fiscal Year 2006-2007 General Fund Operating Budget of Neighborhood Housing and Community
Development and $1,000,000 is available in the S.M.A.R.T. Housing "™ Capital Improvement Fund.
FISCAL NOTE: A fiscal note is attached.

REQUESTING DIRECTOR’S
DEPARTMENT: Austin Housing Finance Corporation AUTHORIZATION:

FOR MORE INFORMATION CONTACT: Paul Hilgers, Executive Director, Austin Housing
Finance Corporation, 974-3108

PRIOR BOARD ACTION: Approved the Fiscal Year 2006-2007 budget on September 11, 2006.

BOARD AND COMMISSION ACTION: N/A

This action amends the Fiscal Year 2006-2007 Austin Housing Finance Corporation (AHFC) Grant
Operating Budget in an amount of $2,552,153 to reflect additional amounts available to AHFC under
the annual service agreement with the City of Austin.

The Austin City Council created the Austin Housing Finance Corporation in 1979 as a public non-
profit corporation to facilitate the financing and development of affordable S.M.A.R.T. Housing'™ for
low and moderate-income residents. AHFC offices are located in the Neighborhood Housing and
Community Development department and its employees are City of Austin staff. As an
instrumentality of the City, the AHFC administers affordable housing programs using City grants,
federal grant funds from the U.S. Department of Housing and Urban Development (HUD), the City’s
Housing Trust Fund, funds generated by the Corporation and an annual transfer from the AHFC
Housing Assistance Fund.
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RESOLUTION NO. 2006-

BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
AUSTIN HOUSING FINANCE CORPORATION:

That the Board of Directors amends the Fiscal Year 2006-2007 Grant
Operating Budget approved by Resolution No. 20060911-AHFC001 for the
period October 1, 2006 through September 30, 2007, as set forth on Exhibit
A.

ADOPTED: ,2006  ATTEST:

Shirley A. Gentry
Secretary



